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INDEPENDENT AUDITORS’ REPORT 

2010 Measure D, 2012 Measure E and 2020 Measure R Citizens’ Bond Oversight Committee and 

Governing Board Members of the  

West Contra Costa Unified School District 

Richmond, California 

Report on the Audit of the Financial Statements 

Opinion 

We have audited the accompanying financial statements of the 2010 Measure D, 2012 Measure E and 2020 Measure 

R Bond Building Fund of West Contra Costa Unified School District (the “District”), as of and for the year ended June 

30, 2022, and the related notes to the financial statements, as listed in the table of contents. 

In our opinion, the financial statements referred to above present fairly, in all material respects, the respective financial 

position of the 2010 Measure D, 2012 Measure E and 2020 Measure R Bond Building Fund of West Contra Costa 

Unified School District, as of June 30, 2022, and the respective changes in financial position thereof for the year then 

ended in accordance with accounting principles generally accepted in the United States of America. 

Basis for Opinion 

We conducted our audit in accordance with auditing standards generally accepted in the United States of America 

and the standards applicable to financial audits contained in Government Auditing Standards, issued by the 

Comptroller General of the United States.  Our responsibilities under those standards are further described in the 

Auditors’ Responsibilities for the Audit of the Financial Statements section of our report.  We are required to be 

independent of the District and to meet our other ethical responsibilities, in accordance with the relevant ethical 

requirements relating to our audit.  We believe that the audit evidence we have obtained is sufficient and appropriate 

to provide a basis for our audit opinion. 

Emphasis of Matter 

As discussed in Note 1A, the financial statements present only the 2010 Measure D, 2012 Measure E and 2020 

Measure R Bond Building Fund and do not purport to, and do not present fairly the financial position of the West 

Contra Costa Unified School District, as of June 30, 2022, and the changes in its financial position for the year then 

ended in accordance with accounting principles generally accepted in the United States of America.  Our opinion is 

not modified with respect to this matter. 

Responsibilities of Management for the Financial Statements 

Management is responsible for the preparation and fair presentation of the financial statements in accordance with 

accounting principles generally accepted in the United States of America, and for the design, implementation, and 

maintenance of internal control relevant to the preparation and fair presentation of financial statements that are free 

from material misstatement, whether due to fraud or error. 



4 

Auditor’s Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 

material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinions.  





 

The accompanying notes to financial statements are an integral part of this statement. 
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WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT 

2010 MEASURE D, 2012 MEASURE E and 2020 MEASURE R BOND BUILDING FUND 

BALANCE SHEET 

JUNE 30, 2022 

 

 

 
 

 

 

 

Measure D Measure E Measure R Total

ASSETS

Cash and investments 43,644,002$         70,420,747$          73,875,798$          187,940,547$        

Accounts receivable 55,343                 55,343                 -                          110,686                

Total Assets 43,699,345$         70,476,090$          73,875,798$          188,051,233$        

LIABILITIES

Accrued liabilities 867,611$              2,769,693$           4,005$                 3,641,309$           

Total Liabilities 867,611               2,769,693             4,005                   3,641,309             

FUND BALANCES

Restricted for Measure D, E & R Projects 42,831,734           67,706,397           73,871,793           184,409,924          

Total Fund Balances 42,831,734           67,706,397           73,871,793           184,409,924          

Total Liabilities and Fund Balances 43,699,345$         70,476,090$          73,875,798$          188,051,233$        



The accompanying notes to financial statements are an integral part of this statement. 
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WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT 

2010 MEASURE D, 2012 MEASURE E and 2020 MEASURE R BOND BUILDING FUND 

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE 

FOR THE YEAR ENDED JUNE 30, 2022 

Measure D Measure E Measure R Total

REVENUES

Interest income 320,733$   339,107$   271,878$   931,718$   

Net increase (decrease) in the fair value of investments (404,134) (732,165) (907,432) (2,043,731) 

Total Revenues (83,401) (393,058) (635,554) (1,112,013) 

EXPENDITURES

Current

Facilities acquisition and construction 9,427,839 12,429,156 232,764 22,089,759 

Debt service

Interest and other - - 259,889 259,889 

Total Expenditures 9,427,839 12,429,156 492,653 22,349,648 

Excess (Deficiency) of Revenues

Over Expenditures (9,511,240) (12,822,214) (1,128,207) (23,461,661) 

Other Financing Sources (Uses)

Other sources - - 75,000,000 75,000,000 

Net Financing Sources (Uses) - - 75,000,000 75,000,000 

NET CHANGE IN FUND BALANCE (9,511,240) (12,822,214) 73,871,793 51,538,339 

Fund Balance - Beginning 52,342,974 80,528,611 - 132,871,585 

Fund Balance - Ending 42,831,734$  67,706,397$  73,871,793$  184,409,924$   
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WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT 

2010 MEASURE D, 2012 MEASURE E and 2020 MEASURE R BOND BUILDING FUND 

NOTES TO THE FINANCIAL STATEMENTS 

JUNE 30, 2022 

NOTE 1 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

A. Financial Reporting Entity

The West Contra Costa Unified School District (the “District”) accounts for its financial transactions in accordance

with the policies and procedures of the Department of Education's 
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WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT 

2010 MEASURE D, 2012 MEASURE E and 2020 MEASURE R BOND BUILDING FUND 

NOTES TO FINANCIAL STATEMENTS, continued 

JUNE 30, 2022 

NOTE 1 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 

E. Accrued Liabilities
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WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT 

2010 MEASURE D, 2012 MEASURE E and 2020 MEASURE R BOND BUILDING FUND 

NOTES TO FINANCIAL STATEMENTS, continued 

JUNE 30, 2022 

NOTE 2 – CASH AND INVESTMENTS (continued) 

A. Policies and Practices

The District is authorized under California Government Code to make direct investments in local agency bonds, 

notes, or warrants within the state; U.S. Treasury instruments; registered state warrants or treasury notes; 

securities of the U.S. Government, or its agencies; bankers acceptances; commercial paper; certificates of deposit 

placed with commercial banks and/or savings and loan companies; repurchase or reverse repurchase 

agreements; medium term corporate notes; shares of beneficial interest issued by diversified management 

companies, certificates of participation, obligations with first priority security; collateralized mortgage obligations; 

and the County Investment Pool.  

Investment in County Treasury – The District maintains substantially all of its cash in the County Treasury in 

accordance with Education Code Section 41001. The Contra Costa County Treasurer’s pooled investments are 
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WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT 

2010 MEASURE D, 2012 MEASURE E and 2020 MEASURE R BOND BUILDING FUND 

NOTES TO FINANCIAL STATEMENTS, continued 

JUNE 30, 2022 

NOTE 2 – CASH AND INVESTMENTS (continued) 

B. General Authorizations

Except for investments by trustees of debt proceeds, the authority to invest District funds deposited with the

county treasury is delegated to the County Treasurer and Tax Collector. Additional information about the

investment policy of the County Treasurer and Tax Collector may be obtained from its website. The table below

identifies the investment types permitted by California Government Code.

Authorized 

Investment Type 

Maximum 

Remaining 

Maturity 

Maximum 

Percentage 

of Portfolio 

Maximum 

Investment 

in One Issuer 

Local Agency Bonds, Notes, Warrants 5 years None None 

Registered State Bonds, Notes, Warrants 5 years None None 

U.S. Treasury Obligations 5 years None None 

U.S. Agency Securities 5 years None None 

Banker’s Acceptance 180 days 40% 30% 

Commercial Paper 270 days 25% 10% 

Negotiable Certificates of Deposit 5 years 30% None 

Repurchase Agreements 1 year None None 



11 

WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT 

2010 MEASURE D, 2012 MEASURE E and 2020 MEASURE R 
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WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT 

2010 MEASURE D, 2012 MEASURE E and 2020 MEASURE R BOND BUILDING FUND 

NOTES TO FINANCIAL STATEMENTS, continued 

JUNE 30, 2022 

 

 

NOTE 5 – COMMITMENTS AND CONTINGENCIES 

 

A. Litigation 

 

The District is involved in various litigation arising from the normal course of business. In the opinion of 

management and legal counsel, the disposition of all litigation pending is not expected to have a material adverse 

effect on the overall financial position of the District at June 30, 2022. 

 

B. Construction Commitments 

 

As of June 30, 2022, the District had commitments with respect to Measure E unfinished capital projects of 

$29,007,494 and Measure D unfinished capital projects of $388,103 as follows: 

 

 
 

 

NOTE 6 – RECONCILIATION OF BUILDING FUND BALANCE 

 

 
 

O 612 792  9.9r2



SUPPLEMENTARY INFORMATION SECTION 



13 

WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT 

2010 MEASURE D, 2012 MEASURE E and 2020 MEASURE R BOND BUILDING FUND 

RECONCILIATION OF ANNUAL FINANCIAL AND BUDGET REPORT WITH AUDITED FINANCIAL 

STATEMENTS 

FOR THE YEAR ENDED JUNE 30, 2022 

 Measure D  Measure E  Measure R  Total 

43,235,868$   68,438,562$   74,779,225$   186,453,655$   

74,779,225$   186,453,655$   



OTHER INDEPENDENT AUDITORS’ REPORTS 
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REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER 

MATTERS BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH  

GOVERNMENT AUDITING STANDARDS 

Independent Auditors’ Report 

2010 Measure D, 2012 Measure E and 2020 Measure R Citizens’ Bond Oversight Committee and 

Board o





SCHEDULE OF FINDINGS AND 

RECOMMENDATIONS SECTION 
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WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT 

2010 MEASURE D, 2012 MEASURE E AND 2020 MEASURE R BOND BUILDING FUND 

SCHEDULE OF FINDINGS AND RECOMMENDATIONS 

FOR THE YEAR ENDED JUNE 30, 2022 

Q3<C5OTRICT


